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Jobs Recovery need another 9.8 million to get us to prior peak
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Monthly Job Additions Fizzling Out?
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Jobs in Charlottesville

130 In thousands
117.5
105
92.5 pafl AW L
80

2001020610a06H AP ERABa DA AbEH A6GADEGRA8EH A9 &1 RO &0 B0 £X) D &8) BB #0 a $1) D &) ho $U AP &R RE VYA 20an) ul

NATIONAL
ASSOCIATION OF
REALTORS®
CONFERENCE & EXPO



All States with Fewer Jobs ... U.S. average decline of 6.1%

Year-over-year Percent Change in Nonfarm Payroll Employment in
October 2020
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Income boosted from stimulus checks
($ billion)
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Savings Rate still elevated ... ready to pump up the economy after
vaccine
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Remarkable Housing Market




Existing Home Sales
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New Home Sales
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Pending Contract ... Breaking Out Higher
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Mortgage Application to Buy a Home
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30-Year Mortgage Rates
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Housing Asset Valuation minus Mortgage Outstanding = $20.2

illion
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Months Supply of Existing Home Inventory
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Housing Starts ... Need a Huge Ramp Up
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Price of Softwood Lumber

500 PPI softwood lumber

375

250

125

0
2014 - Jan 2014 - Nov 2015 - Sep 2016 - Jul 2017 - May2018 - Mar 2019 - Jan 2019 - Nov 2020 - Sep

NATIONAL
ASSOCIATION OF
REALTORS®
CONFERENCE & EXPO



Work-From-Home and
Change in Location Preference?




Office Occupancy Falls (-74 million square feet in Q2 and Q3)
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REALTOR® Survey about their Clients Residential Choice

WHICH BEST DESCRIBES THE LOCATIONS OF THE HOMES IN WHICH THESE
CLIENTS ARE NOW INTERESTED IN PURCHASING? (CHECK ALL THAT APPLY)

Suburb/Subdivision | <7
rural area [ =0
smalltown I 5

Urban area/ Central city 14%

Resort community/
Recreation area
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Home Sales in Vacation Counties much Stronger
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Economic Forecast

2019 2020 2021
Forecast Forecast
-5%

GDP Growth 2.3%

+47%

Job Gains +2.2 million - 7 million + 3 million
10-Year 2.1% 0.9% 1.0%
Treasury

Consumer 1.8% 1.0% 1.6%

Price Inflation
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Housing Market Forecast

2019 2020 2021
Forecast Forecast

Mortgage Rates 3.9% 3.0% 3.1%
New Home Sales +11% +20% +23%
Existing Home Sales 0% 3% 9%

Home Price 4.9% 6% 3%
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Biden Presidency
Homebuyer tax credit ... $15,000 at closing

1031 exchange vulnerable ... land sales to developable lots

Looser Monetary Policy

Bigger Fiscal Policy ... extend mortgage forbearance?

Temporary Lockdown to contain virus?
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Thank You
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